
05/02/10                            SUS(EX)m23~2 
 
 
        FINANCIAL REPORT 
 

 
Please find the Budget Report Summary, Balance Sheet, Aged Debtors and 
Creditors report and Bank Reconciliation for the second quarter, 1st November 
2009 – 31st January 2010 attached for your information.  
 
The following points provide some supporting commentary: 
 
Budget Report (Annexe One) 
 

o Income: Income for this quarter has come from college contributions 
(£4,750), Kit (£1,998), Rep income (£3,704), BUCS Home Nations running 
costs (£20,000), Other Income (£1,505). Smaller amounts have come in 
from events. Please note that some of this income has been invoiced but 
has yet to be paid to SUS, it includes member contributions, REP 
Income, kit and entry fees. This is detailed in the outstanding debtors 
section.  

  
o Expenditure: The main expenditure for this period, as expected, has 

covered salaries (£41,142). Expenditure also occurred for REP (£4,160) 
programme expenditure (£7,443), seminar (£1,977), other events 
(£1,179) administration (£1509), insurance, affiliations and parking 
(£2,068), leisurewear (£1988), staff travel (£1,677), college programme 
(£887), college consultancy fees (£3,000).  There has also been spending 
on recruitment, marketing and staff CPD.  

 
Balance Sheet: Annexe Two shows the Quarterly Balance Sheet for SUS. This 
shows that including, fixed reserve, sports balances brought forward, women’s 
football partnership money, income and expenditure for the quarter, the 
balance for SUS at the end of October is £246571.53. Creditors and debtors as 
they stand at the end of October are detailed in Annexe Three. Annexe four 
details bank reconciliation as at 31st January 2010. 
 

 
SUS Executive is asked to: 

Item 

o Note and approve financial statement and supporting commentary 

 
 

 



 
 
 

Annexe One – Budget Report 

 
 
 

 



 
 
 
 

Annexe Two – Balance Sheet 
 
 

 



 
Annexe Three – Aged Debtors & Creditors 

 

 
 
 

 



 
 

Annexe Four – Bank Reconciliation 31/01/10 
 

Matched Items 
Date No. Reference Details Payments Receipts Balance 

       
  O/Bal Last reconciled balance 0.00 0.00 251746.93

25/01/2010 909 
  
BACS25012010 Paypal various leisurewear 0.00 100.00 251846.93

07/12/2009 694   1053 Purchase Payment 145.00 0.00 251701.93
22/12/2009 708   1072 Purchase Payment 290.00 0.00 251411.93
13/01/2010 794   1094 Purchase Payment 1224.75 0.00 250187.18
13/01/2010 796   1097 Purchase Payment 65.00 0.00 250122.18
19/01/2010 879   1100 Purchase Payment 75.00 0.00 250047.18
17/01/2010 798   1099 Purchase Payment 52.50 0.00 249994.68
07/01/2010 746   1074 Purchase Payment 314.00 0.00 249680.68
13/01/2010 797   1098 Purchase Payment 211.50 0.00 249469.18
13/01/2010 793   1093 Purchase Payment 172.50 0.00 249296.68
21/01/2010 844   1095 Purchase Payment 2725.15 0.00 246571.53
       

Unmatched Items  
Date No. Reference Details Payments Receipts  

       
20/01/2010 802   CQ163 Various Shinty Personal Contributions 0.00 895.00  

18/01/2010 893   CQ164 
Cumbernauld College Contribution 
2009/2010 0.00 500.00  

20/01/2010 898   CQ164 
Shinty Personal Contributions - RGU 
x4 0.00 440.00  

13/01/2010 785   CQ163 James McMillan - Glasgow 0.00 196.00  
20/01/2010 904   CQ164 Sales Receipt 0.00 184.00  
27/01/2010 901   CQ164 Cricket Entry Napier 0.00 160.00  
27/01/2010 889   CQ164 Stirling Badminton champs Entries 0.00 144.00  
20/01/2010 800   CQ163 Sales Receipt 0.00 130.00  
20/01/2010 803   CQ163 Sales Receipt 0.00 80.00  

12/01/2010 896   CQ164 
Shinty Personal Contribution Grant 
Irvine GCU 0.00 70.00  

14/01/2010 897   CQ164 
Shinty Personal Contribution Katie 
Myerscough 0.00 70.00  

20/01/2010 804   CQ163 
Strathclyde Laura  McCafferty 
Personal Contrib 0.00 70.00  

26/01/2010 891   CQ164 
St Andrews Badminton Champs 
Entries 0.00 42.00  

22/01/2010 828   1101 Purchase Payment 23.59 0.00  
25/01/2010 830   1103 Purchase Payment 38.90 0.00  
25/06/2009 4   930 June Adamson Dance Festival 40.95 0.00  
25/01/2010 829   1102 Purchase Payment 46.00 0.00  
25/01/2010 832   1105 Purchase Payment 54.64 0.00  
07/01/2010 751   1088 Purchase Payment 55.00 0.00  
16/04/2009 3   859 Vicki Leslie Rifle 57.50 0.00  
24/11/2009 599   1047 Purchase Payment 60.00 0.00  
13/01/2010 795   1096 Purchase Payment 120.00 0.00  
25/01/2010 831   1104 Purchase Payment 157.64 0.00  
25/01/2010 836   119 Purchase Payment 290.00 0.00  
25/01/2010 833   1106 Purchase Payment 650.00 0.00  
25/01/2010 839   1111 Purchase Payment 895.00 0.00  
25/01/2010 834   1107 Purchase Payment 1500.00 0.00  
25/01/2010 835   1108 Purchase Payment 1500.00 0.00  
25/01/2010 837   1110 Purchase Payment 10715.57 0.00  

 


